§ 1220.255

Board, and shall, along with any rents,
royalties, residual payments, or other
income from the rental, sale, leasing,
franchising, or other uses of such pat-
ents, copyrights, inventions, or publi-
cations, inure to the benefit of the
Board. Upon termination of this sub-
part, §1220.251 shall apply to determine
disposition of all such property.

(b) Notwithstanding the provisions of
paragraph (a) of this section, if pat-
ents, copyrights, inventions, or publi-
cations are developed by the use of
funds remitted to the Board under this
subpart. Should patents, copyrights,
inventions or publications be developed
through the use of funds remitted to
the Board under this subpart and funds
contributed by another organization or
person, ownership and related rights to
such patents, copyrights, inventions,
or publications shall be determined by
agreement between the Board and the
party contributing funds towards the
development of such patent, copyright,
invention or publication.

§1220.255 Amendments.

Amendments to this subpart may be
proposed, from time to time, by the
Board, or by any Qualified State Soy-
bean Board recognized, or by any inter-
ested person affected by the provisions
of the Act, including the Secretary.

§1220.256 Separability.

If any provision of this subpart is de-
clared invalid or the applicability
thereof to any person or circumstances
is held invalid, the validity of the re-
mainder of this subpart of the applica-
bility thereof to other persons or cir-
cumstances shall not be affected there-

by.
§1220.257 OMB control numbers.

The control number assigned to the
information collection requirements by
the Office of Management and Budget
pursuant to the Paperwork Reduction
Act, Public Law 96-511, is OMB number
0581-0093, except Board member nomi-
nee information sheets are assigned
OMB number 0505-0001.

[56 FR 31049, July 9, 1991, as amended at 61
FR 50694, Sept. 27, 1996]
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DEFINITIONS

§1220.301 Terms defined.

As used throughout this subpart, un-
less the context otherwise requires,
terms shall have the same meaning as
the definition of such terms as appears
in subpart A of this part.

ASSESSMENTS

§1220.310 Assessments.

(@) A 0.5 percent of the net market
price per bushel assessment on soy-
beans marketed shall be paid by the
producer of the soybeans in the manner
designated in §1220.311.

(b) If more than one producer shares
the proceeds received for the soybeans
marketed, each such producer is obli-
gated to pay that portion of the assess-
ments which is equivalent to each pro-
ducer’s proportionate share of the pro-
ceeds.

(c) Failure of the first purchaser to
collect the assessment on each bushel
of soybeans marketed as designated in
§1220.311 shall not relieve the producer
of the producer’s obligation to pay the
assessment to the appropriate Quali-
fied State Soybean Board or the United
Soybean Board as required in §1220.312.

§1220.311 Collection and remittance of
assessments.

(a) Except as otherwise provided in
this section, each first purchaser mak-
ing payment to a producer for soybeans
marketed by a producer shall collect
from that producer at the time of set-
tlement of that producer’s account an
assessment at the rate of 0.5 percent of
the net market price per bushel of soy-
beans marketed and shall be respon-
sible for remitting the assessment to
the Qualified State Soybean Board or
the United Soybean Board as provided
in §1220.312. The first purchaser shall
give to the producer a receipt indi-
cating payment of the assessment. The
receipt shall be any document issued
by the first purchaser that contains
the information requested in
§1220.314(a).
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